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1. All the questions are compulsory.

2. Figures to the right indicate full marks.

Answer any TWO:

Factors influencing evolution of Economic Systems.

Functions of Economic Sysiems.

Classification of Economic Systems on the basis of ownership of means of

production.

Answer any TWO:
Incentives under socialism.

Freedoms under socialism.

Efficiencies under Mixed economy.

Answer any TWO:
Transformation of Mercantilism to capitalism.

Features of capitalism.

Factors responsible for the emergence of welfare state.

Answer any TWO:
Marxian theory of profit.

Marxian theory of Exploitation under capitalism.

Marxian views on communism.

Marks:75

15)

(15)

(15)

15)

State whether following statement are TRUE or FALSE and give (08)

reasons (Any Four)
Economic system is complex in nature.

Technological development affects evolution of economic systems.

Normative power is the basis of negative incentives.

Freedom of choice has limitations.

Market mechanism is a feature of Socialism.

Social security programmes are part of welfare state.

Use of technology determines surplus value.

According to Marx use value and exchange value are the same.
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Fill in the blanks: (Any Seven) 07)

Adam Smith advocated capitalism.

A. Traditional B. Liberal C. Democratic
Prybyla has given fold classification of Economic systems.
A. Three B. Two C. Five

Mixed economic system are

A. Theoretical B. Operational C. Technological

Freedom of enables people to save their money.
A. Productioﬁ ; B. Choice of C. Saving
: occupation
Monetary benefits are éxample of incentive.
A. Social B. Economic C. Negative
Positive incentives are based on power.
A. Normative B. Coercive C. Remunerative

Profit motive leads to

A. Poverty B. Inequality C. Inefficiency

Profit motive is a feature of

A. Mixed Economy B. Capitalism C. Socialism

programme is related to welfare state.

A. Technology " B.Employment  C.security
According to Marx necessitates social relationships.
A. Social production B. Technology C. Economic Production

Materialistic Interpretation of History is associated with__
A. Marx B. Smith C. Hegel
According to Marx, with the growth of capital, rate of profit

A. Increases B. Remains constant C. Decreases
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